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Bill Type and Number: Ordinance 2018-622 
Introducer/Sponsor(s): Introduced by Council Member Gulliford
Date of Introduction: September 11, 2018
Committee(s) of Reference: F
Date of Analysis: September 7, 2018
Type of Action: Ordinance approving Special District amended budget
Bill Summary: This bill approves the amended budget (FY 2018-19) for the Isle of Palms Special District. The initial FY 18-19 budget, which was approved by the City Council in Ordinance 2018-226-E, maintained the $750 non-ad valorem assessment per parcel. However, the Isle of Palms Special District voted to amend its budget to reflect increased revenue and expenses, which includes an increase in the non-ad valorem assessment to $850 per parcel.
Background Information: Ordinance 2011-724-E and section 189.02, Florida Statutes, established the Isle of Palms Special District, a dependent special district for the purpose of dredging the Isle of Palms canal system. According to state statute, dependent special districts are required to submit proposed budgets to the City Council every year. The amended FY 18-19 Isle of Palms Special District budget includes: $422,450 is special assessment revenue from 497 properties and $600 in miscellaneous revenue; operating expenditures totaling $109,750 and dredging reserve funds totaling $313,300. The excess of revenue over expenditures and reserve equals $0.
Policy Impact Area: Isle of Palms Special District budget for FY 2018-19 
Fiscal Impact: No direct cost to the City
Analyst: Hampsey
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